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�( BVLMFSO�VOE�• CFS�� � �7FSLBVGTTUj OEFO�

6 OTFSF� " VGHBCF� TFI FO� XJS� BCFS� BVDI � EBSJO
� OJDI U� OVS� VOTFSFO
. VUUFSWFSFJO
�EFO�' $ �+FVOFTTF�6 TFMEJOHFO
�[ V�VOUFSTU• U[ FO
�TPOEFSO
WPS�BMMFN�BVDI �TFJOF�+VHFOEBSCFJU�GJOBO[ JFMM�[ V�GzSEFSO�° �EFOO�VOTFSF
+VHFOE�JTU�TDI MJF‡MJDI �EJF�; VLVOGU�EFT�7FSFJOT�

²) j SFOFLJQQ³�' $ �+FVOFTTF�6 TFMEBOHF
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I FOEFMK! QU�MV
�

�- VD�) FOEFM
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' FSHVTPO�$ MVC�- qU[ FCVFSH�" TCM�

8 JS� TJOE� FJO� 0 MEUJNFS�5SBLUPS�$ MVC
� EFS� BN� � � �� . j S[ � � � � � � WPO� WJFS
0 MEUJNFS� ' SFVOEFO�HFHS• OEFU�XVSEF�

%FS�7FSFJO�TFU[U�TJDI �EBG• S�FJO
�EBTT�BMMF�BMUFO�. BTDI JOFO�VOE�BMMFT
�XBT
EFS� #BVFS� GS• I FS� G• S� TFJOF� " SCFJU� HFCSBVDI U� I BU
� G• S� VOTFSF
/ BDI LPNNFO�FSI BMUFO�CMFJCU�

8 JS� NBDI FO� EBT
� EBNJU� OJDI U� WFSHFTTFO� XJSE
� XJF� EJF� #BVFSO� GS• I FS
HFBSCFJUFU�VOE�TJDI �BCHFSBDLFSU�I BCFO
�EBNJU�&TTFO�BVG�EFO�5JTDI �LBN�
8 JS� OFI NFO� BVDI � HFSOF� OFVF� . BTDI JOFO� JO� EFO� 7FSFJO� BVG
� EFOO� EJF
#BVFSO�N• TTFO�I FVUF�HFOBVTP�I BSU�BSCFJUFO�XJF�GS• I FS�

8 JS� WFSBOTUBMUFO� FJO� HSP‡FT� 5SBLUPSGFTU� BN� [XFJUFO� 8 PDI FOFOEF� JN
4FQUFNCFS
� OFI NFO� BN� . BJLSBO[ � UFJM
� HSJMMFO� CFJ� VOTFSFO� 4QPOTPSFO
VOE�I BCFO�[XFJ�) PCCZ� �VOE�' MPI Nj SLUF�JN�+BI S��. BO�USJGGU�VOT�BVDI �BVG
WJFMFO�5SFGGFO�JN�*O� �VOE�" VTMBOE�©

8 FOO� %V� - VTU� I BTU� VOE� BO� 0 MEUJNFS�5SBLUPSFO� PEFS� �NBTDI JOFO
JOUFSFTTJFSU�CJTU
�LBOOTU�%V�%JDI �HFSOF�CFJ�VOT�NFMEFO�
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' FSHVTPO�$ MVC�- qU[ FCVFSH�

GFSHJ� DMVC! ZBI PP�DPN



%BT� ; JFM�EFS� " TCM�§� - FT� " NJT�EV�1SJFVSn�Eµ6 TFMEBOHF� ¨
�EJF�BN� � � �
+VMJ� � � � � � WPO� FJOFN� %VU[ FOE� 1FSTPOFO� HFHS• OEFU� XVSEF
� JTU� EFS
&SI BMU� VOTFSFT� MPLBMFO� , VMUVSFSCFT� TPXJF� EJF� " VGBSCFJUVOH� VOE
&SGPSTDI VOH� VOTFSFS� HFNFJOTBNFO� ( FTDI JDI UF
� KFOFS� WPO
6 TFMEJOHFO
�TFJOFO�/ BDI CBSEzSGFSO�VOE�TFJOFS�Oj I FSFO�6 NHFCVOH�

- FJEFS� TUFMMFO� XJS� Uj HMJDI � GFTU
� EBTT� BVDI � EJF� %zSGFS� VOTFSFS
( FNFJOEF�[ VOFI NFOE�BO�FSI BMUFOTXFSUFS�# BVTVCTUBO[ �WFSMJFSFO�VOE
EBNJU� BO� *EFOUJUj U
� $ I BSNF� VOE� $ I BSBLUFS�� %FS� 7FSFJO� NzDI UF� BLUJW
EB[ V� CFJUSBHFO
� VOTFSFN� I JTUPSJTDI FO� &SCF� NFI S� 3FTQFLU� [ V
WFSTDI BGGFO� VOE� JOTCFTPOEFSF� EJF� +VHFOE� G• S� EBT� BSDI JUFLUPOJTDI F
1BUSJNPOJVN�[ V�TFOTJCJMJTJFSFO�

*N� 7PSEFSHSVOE� TUFI U� EBCFJ� JOTCFTPOEFSF� EBT� BMUF
# FOFEJLUJOFSQSJPSBU� WPO� 6 TFMEJOHFO
� EFTTFO� 6 STQS• OHF� CJT� JOT� � � �
+BI SI VOEFSU� [ VS• DLSFJDI FO�� &JO� FSTUFS� HSP‡FS� &SGPMH� HFMBOH� VOT
CFSFJUT� NJU� EFS� 6 OUFSTDI VU[ TUFMMVOH� EFT� CFESPI UFO� BSDI j PMPHJTDI FO
4UBOEPSUT� EFT� 1SJPSBUT� JN� 3BI NFO� EFT� OFVFO� ( FTFU[ FT� WPN� � � �
' FCSVBS� � � � � �� %BS• CFS� I JOBVT� GBOEFO� XJS� ( FI zS� CFJ� OBUJPOBMFO
*OTUJUVUJPOFO
�EJF�QSj [ JTF�" OBMZTFO�EFS�FSI BMUFOFO�# BVUFO�GJOBO[ JFSUFO
VOE�EVSDI G• I SUFO��# FTPOEFST�TUPM[ �TJOE�XJS�EBSBVG
�EBTT�VOTFSF�" TCM
JO[ XJTDI FO� FJOF� HFTDI j U[ UF� " OMBVGTUFMMF� G• S� ' PSTDI FS
� 4UVEFOUFO

" VUPSFO�VOE�[ BI MSFJDI F�BOEFSF�*OTUJUVUJPOFO�HFXPSEFO�JTU�

6 OUFS� EFS� # F[ FJDI OVOH� Ã" VSPSB²� SJFG� EJF� " TCM� WPS� ESFJ� +BI SFO� FJO
TQBOOFOEFT� 1SPKFLU� JN� 3BI NFO� FJOFT� 1PTUEPLUPSBUT� JOT� - FCFO�
%JFTFT� XVSEF� WPO� EFS� ® VWSF� / BUJPOBMF� EF� 4FDPVST� ( SBOEF�
%VDI FTTF� $ I BSMPUUF
� EFS� ' POEBUJPO� - PVUTDI � 8 FZEFSU
� EFS� " VSFVT
" ST� � � 4DJFOUJB� BTCM
� EFS� ( FNFJOEF� 6 TFMEJOHFO� TPXJF� NFI SFSFO
/ BDI CBSHFNFJOEFO� VOUFSTU• U[ U�� %JFTF� JOOPWBUJWF� ' PSTDI VOH
� EJF
XFJUFSI JO�EVSDI �FJOF� ' JOBO[ JFSVOH�EFS�*/ 3 " �HFGzSEFSU�XJSE
�XJSE�EJF
I JTUPSJTDI FO�4Uj UUFO�SVOE�VN�6 TFMEJOHFO�JO�FJO�OFVFT�- JDI U�S• DLFO�

- FT�" NJT�EV�1SJFVSn�
Eµ6 TFMEBOHF�" TCM



*N� +BI S� � � � � � CSBDI UFO� EJF� 1SJPSBUTGSFVOEF� NJU� HSP‡FN� &SGPMH� +FNQ
4DI VTUFST� ) zSTQJFM� Ã%FS� ) FYFOQSP[ FTT� EFS� , BUSJO� 5I FJT� JO
6 TFMEJOHFO²� BVG� EJF� # • I OF�� %JF� ( FTDI JDI UF� EFT� 1SP[ FTTFT� WPO
, BUSJO� 5I FJT� BVT� EFN� +BI S� � � � � � XVSEF� TPHBS� JO� EFO� 6 TFMEJOHFS
4DI VMLMBTTFO�UI FNBUJTJFSU�
%VSDI � SFHFMNj ‡JHF� , POGFSFO[ FO� VOE� ( FTQSj DI TSVOEFO
� EJF� XJS
TPXPI M� CFTVDI FO� BMT� BVDI � TFMCTU� PSHBOJTJFSFO
� WFSTVDI FO� XJS
VOTFSFO�. JUHMJFEFSO�VOE�EFO�. FOTDI FO�BVT�EFS�( FNFJOEF�EJF�MPLBMF
( FTDI JDI UF� Oj I FS[ VCSJOHFO� VOE� TJF� G• S� VOTFS� HFNFJOTBNFT
, VMUVSFSCF�[ V�TFOTJCJMJTJFSFO�

*OUFSFTTBOUF�1VCMJLBUJPOFO�FSNzHMJDI FO�FT�VOT� [ VEFN
�FJO�CSFJUFSFT
1VCMJLVN� [ V� FSSFJDI FO�� &JOF� VNGBOHSFJDI F� " VTTUFMMVOH� JTU� G• S� EJF
OBI F�; VLVOGU�HFQMBOU��" VDI �L• OGUJH�XFSEFO�XJS�BMMFT�EBSBOTFU[ FO
�EJF
. FOTDI FO� G• S� VOTFS� , VMUVSFSCF� VOE� VOTFSF� - PLBMHFTDI JDI UF� [ V
CFHFJTUFSO�
�
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%FS� 7FSFJO� ²( BBSU� BO� ) FFN� 6 TFMEFOH³� 	EBNBMT� Ã" NJT� EF� MB� GMFVS²

XVSEF� BN� � � �� +BOVBS� � � � � � HFHS• OEFU�� " C� � � � � � XBS� EFS� 7FSFJO
. JUHMJFE� EFS� Ã- JHVF� EV� $ PJO� EF� 5FSSF� FU� EV� ' PZFS²
� XJF� FS� MBOHF
HFOBOOU� XVSEF�� " VT� EFN� +BI S� � � � � � HJCU� FT� FJOF� # SPTDI • SF
� JO� EFS
CFSFJUT�WPO�Ã( BSUFO�VOE�) FJN²�C[ X��Ã( BBSU�BO�) FFN²�EJF�3FEF�JTU�

" N� � � �� . BJ� � � � � � I BCFO� XJS� FJOF� " �T�C�M�� HFHS• OEFU
� VOE� TFJUEFN
USj HU�EFS�7FSFJO�PGGJ[ JFMM�EFO�/ BNFO�²( BBSU�BO�) FFN�" �T�C�M��( FNFOH
6 TFMEFOH³�

6 OTFSF� . JUHMJFEFS� LPNNFO� OJDI U� OVS� BVT� EFS� ( FNFJOEF
� TPOEFSO
BVDI � WPO� BV‡FSI BMC�� ; VS[ FJU� [ j I MFO� XJS� � � � � . JUHMJFEFS� VOE� GSFVFO
VOT�• CFS�KFEFT�OFVF�( FTJDI U�

; V� VOTFSFO� GFTUFO� " LUJWJUj UFO� JN� - BVGF� EFT� +BI SFT� HFI zSFO� EJF
( FOFSBMWFSTBNNMVOH� NJU� . VUUFSUBHTGFJFS
� EJF� / JLPMBVTGFJFS� NJU� EFO
, JOEFSO� TPXJF� FJO� 5BHFTBVTGMVH� G• S� VOTFSF� . JUHMJFEFS�� " VG� " OGSBHF
I BCFO� XJS� CFSFJUT� # BVNTDI OJUULVSTF� JO� ; VTBNNFOBSCFJU� NJU� EFS
- JHVF� PSHBOJTJFSU
� PEFS� XJF� JO� EJFTFN� +BI S� FJOF� , Sj VUFSXBOEFSVOH
NJU� FJOFS� 8 JMEQGMBO[ FOQj EBHPHJO�� +FEF� OFVF� *EFF� JTU� I FS[ MJDI
XJMMLPNNFO�

+FEFT� . JUHMJFE� EFT� 7FSFJOT� FSI j MU� FJO� 5BTDI FOCVDI � VOE� FJOF
; FJUTDI SJGU
�EJF�WJFSNBM�JN�+BI S�WFSTDI JDLU�XJSE�
" V‡FSEFN�TUFMMU�EFS�7FSFJO�TFJOFO� . JUHMJFEFSO�FJOF� ( BSUFOGSj TF�VOE
FJOFO�7FSUJLVUJFSFS�[ VS�7FSG• HVOH�

( BBSU�BO�) FFN�
6 TFMEFOH�" TCM
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6 OTFSF� . VTJLHFTFMMTDI BGU� [ j I MU� • CFS� � � � BLUJWF� . VTJLFSJOOFO� VOE
. VTJLFS
� SVOE� � � � , JOEFS� � VOE� +VHFOENVTJLFS� TPXJF� FJO� ) FMGFSUFBN
WPO� FUXB� � � � 1FSTPOFO
� EJF� VOT� OJDI U� NVTJLBMJTDI 
� BCFS� JO� BMMFO
BOEFSFO�# FSFJDI FO�UBULSj GUJH�VOUFSTU• U[ FO�

f CFS�KFEFO�/ BDI XVDI T�JN�7FSFJO�GSFVFO�XJS�VOT�TFI S�

/ FCFO� VOTFSFO� SFHFMNj ‡JHFO� 1SPCFO� BN� %JFOTUBHBCFOE
WFSBOTUBMUFO� XJS� JN� +BI S� [ XFJ� ) BVQULPO[ FSUF�� EBT� 8 JOUFSLPO[ FSU� JN
%F[ FNCFS� VOE� EBT� ( BMBLPO[ FSU� JN� . BJ�� %BS• CFS� I JOBVT� TQJFMFO� XJS
CFJ� G• OG� , JSDI XFJI GFTUFO� EFO� ) j NNFMTNBSTDI 
� OFI NFO� BN� 0 TUFS�
VOE�8 FJI OBDI UTNBSLU�UFJM�VOE�PSHBOJTJFSFO�OPDI �WJFMFT�NFI S�

%BT�, JOEFS� �VOE�+VHFOEPSDI FTUFS�QSPCU�NJUUXPDI T�PEFS�HFMFHFOUMJDI
TBNTUBHT�� *N� - BVGF� EFT� +BI SFT� VOUFSOFI NFO� TJF� BV‡FSEFN
WFSTDI JFEFOF�UPMMF�" LUJWJUj UFO�

8 FOO�4JF�XFJUFSF�' SBHFO�[ V�VOTFSFN�7FSFJO�I BCFO
�LzOOFO�4JF�TJDI
HFSOF�NFMEFO�

) BSNPOJF�6 TFMEFOH

‰�$ I BSMFT�3FJTFS
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, BSJO�1JDL�	4FLSFUj SJO
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) BSNPOJF�6 TFMEFOH

( FPSHFT�# PVEMFS�	1Sj TJEFOU
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LBSJO�QJDL! I BSNPOJF� VTFMEFOH�MV�

JOGP! I BSNPOJFVTFMEFOH�MV�

‰�$ I BSMFT�3FJTFS



- JFCF�OFVF�VOE�BMUF�&JOXPI OFS�EFS�( FNFJOEF�6 TFMEJOHFO


&SMBVCU� VOT
� VOT� LVS[ � WPS[ VTUFMMFO�� 8 JS� TJOE� EJF� ²*FXFSMFOHFS
# SnDLFTUj JMFS³
� LVS[ � *# 4 � HFOBOOU
� VOE� VOT� HJCU� FT� TFJU� � � � � �� 8 JF
VOTFS�/ BNF�TDI PO�WFSSj U
�TJOE�XJS�FJO�LMFJOFS�7FSFJO�BVT�&WFSMJOHFO

EFS� TJDI � BVT� FJOFS� ( SVQQF� FOHBHJFSUFS� - FVUF� [ VTBNNFOTFU[ U
� VN
VOTFSFN� %zSGDI FO� FJO� XFOJH� - FCFO� FJO[ VI BVDI FO�� / BU• SMJDI � [ j I MFO
XJS� BVDI � FJOF� HBO[ F� 3FJI F� NPUJWJFSUFS� ) FMGFS� [ V� VOTFSFO� 3FJI FO

PI OF�EJF�XJS�VOTFSF�' FTUF�TJDI FS�OJF�BVG�EJF�# FJOF�TUFMMFO�LzOOUFO�
6 OTFS�LMFJOFT�# JTUSP�JN�FSTUFO�4UPDL�EFS�BMUFO�&WFSMJOHFS�4DI VMF�JTU
TJDI FSMJDI � EBT� ) FS[ TU• DL� EFT� 7FSFJOT�� " VT� FJOFN� TDI MJDI UFO
, MBTTFOTBBM� I BCFO� XJS� FJO� HFN• UMJDI FT� # JTUSP� FJOHFSJDI UFU
� JO� EFN
XJS� WPMMFS� ' SFVEF� KFEFO� FSTUFO� 4POOUBH� JN� . POBU� BC� I BMC� � � � FJOFO
" QFSJUJG� G• S� LPOUBLUGSFVEJHF� # FXPI OFS� TFSWJFSFO�� " OGBOHT� EBDI UFO
WJFMF
� FT� X• SEFO� OVS� &JOI FJNJTDI F� WPSCFJTDI BVFO
� EPDI � JO[ XJTDI FO
FSGSFVU� TJDI � VOTFS� # JTUSP� BVDI � CFJ� ( j TUFO� BVT� EFO� VNMJFHFOEFO
%zSGFSO�VOE�TPHBS�EBS• CFS�I JOBVT�HSP‡FS�# FMJFCUI FJU�
%B� NBO� CFLBOOUFSNB‡FO� OJDI U� OVS� JN� 8 JSUTI BVT� TJU[ FO� TPMMUF

FOHBHJFSFO� XJS� VOT� BVDI � KFEFT� +BI S� BN� 8 FJI OBDI UTNBSLU� BVG� EFS
# VSH
�XP�XJS�' MBNNMBDI T�• CFS�PGGFOFN�' FVFS�[ VCFSFJUFO�TPXJF�KFEFT
+BI S�FJOF�XFJUFSF�4QF[ JBMJUj U�TFJ�FT�$ I BNQJHOPOT
�FJOF�4VQQF�PEFS
FUXBT� BOEFSFT� 8 j SNFOEFT�� &JO� ( SJMM
� ( FUSj OLF� VOE� . BSTI NBMMPXT
G• S�EJF�, JOEFS�TJOE�OBU• SMJDI �FCFOGBMMT�WPS�0 SU�

*FXFSMFOHFS�# SnDLFTUj JMFS�" TCM



6 N�EFO�8 JOUFS�JSHFOEXBOO�XJFEFS�[ V�WFSUSFJCFO
�I BCFO�XJS�VOT�EB[ V
FOUTDI MPTTFO
�BN�# VSHTPOOUBH�FJO�Ã# VFSHCSFOOFO²�JO�&WFSMJOHFO� [ V
PSHBOJTJFSFO�� %B� FT� JO� VOTFSFS� ( FNFJOEF� CFSFJUT� NFI SFSF� TPMDI FS
' FVFS� HJCU
� I BCFO� XJS� VOT� FOUTDI JFEFO
� FJO� TQF[ JFMMFT� Ã, JOEFS�
# VSHCSFOOFO²�BVG�EJF�# FJOF�[ V�TUFMMFO��" C�� � �6 I S�LzOOFO�EJF�, JOEFS
JI SF� FJHFOFO� ' BDLFMO� CBTUFMO
� EJFTF� CFJN� ' BDLFM[ VH� NJUUSBHFO� VOE
HFHFO�I BMC�� �CFJ�EFS�# VSH�OJFEFSMFHFO
�VN�EBT�' FVFS�[ V�FOU[ • OEFO�
%BOBDI � HJCU� FT� OPDI � FJOF� , MFJOJHLFJU� [ V� FTTFO
� VOE� EJF� , JOEFS
LzOOFO� OBDI � FJOFS� %VTDI F� BC� JOT� # FUU� EFOO� BN� Oj DI TUFO� 5BH� JTU
XJFEFS� 4DI VMF�� 8 FS� EBOBDI � OPDI � &OFSHJF� I BU
� LBOO� TJDI � OBDI
6 TFMEJOHFO� [ VN� Ã$ MVC� EFT� +FVOFT²� CFHFCFO� VOE� EPSU� JO� HFTFMMJHFS
3VOEF�EFO�" CFOE�BVTLMJOHFO�MBTTFO�

/ BDI � WJFS� CJT� G• OG� 4POOUBHT� " QFSJUJGT� JO� VOTFSFN� # JTUSP� LPNNU
FOEMJDI �EFS�4PNNFS�� " N�4 BNTUBH�WPS�EFN� � � ��+VMJ�PSHBOJTJFSFO�XJS
VOTFS�Ã%VDL�3BDF²� JO�EFS� " UUFSU��%BCFJ�TDI XJNNFO�XFJU� • CFS� � � � �
&OUFO� VN� EJF� 8 FUUF� NJU� UPMMFO� 1SFJTFO� G• S� EJF� ( FXJOOFS�� &T� JTU� FJO
5BH� HBO[ � JN� ; FJDI FO� EFS� , JOEFS�� Xj I SFOE� EJF� &MUFSO� FOUTQBOOU
[ VTBNNFOTJU[ FO
� E• SGFO� TJDI � EJF� , MFJOFO� BVG� EFN� BCHFTQFSSUFO
( FMj OEF� BVTUPCFO� NJU� ) • QGCVSH
� # PCCZ� $ BS� 1BSDPVST� VOE� WJFMFN
NFI S�
, VS[ VN��%JF�²*FXFSMFOHFS�# SnDLFTUj JMFS³�TJOE�FJO�7FSFJO
�EFS�TJDI �G• S
EBT� 8 PI M� BMMFS� FJOTFU[ U
� XFJM� FT� VOT� ' SFVEF� NBDI U� VOE� XFJM� XJS
. FOTDI FO�NJUFJOBOEFS�WFSCJOEFO�XPMMFO�

*OGPT� [ V�VOTFSFO� " LUJWJUj UFO�VOE� [ V�EFO�e GGOVOHT[ FJUFO�EFT�# JTUSPT
GJOEFU�JI S�BVG�' BDFCPPL�VOUFS��²*FXFSMFOHFS�# SnDLFTUj JMFS³

; zHFSU�BMTP�OJDI U�VOE�TDI BVU�CFJ�VOT�WPSCFJ��
*I S�TFJE�BMMF�I FS[ MJDI �XJMMLPNNFO�

&VSF�²*FXFSMFOHFS�# SnDLFTUj JMFS³

, POUBLU
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*OEJBDB�/ FUI PQQFST�6 TFMEFOH

*OEJBDB� JTU� FJOF� . BOOTDI BGUTTQPSUBSU
� EJF� j I OMJDI � XJF� 7PMMFZCBMM
HFTQJFMU� XJSE� NJU� OVS� XFOJHFO� LMFJOFO� 6 OUFSTDI JFEFO�� 8 JS� TQJFMFO
OJDI U�NJU�FJOFN�# BMM
�TPOEFSO�NJU�FJOFS�*OEJBDB� ' FEFS
�FJOFN�FUXB�� �
DN�HSP‡FO�' FEFSCBMM
�EFS�NJU�EFS�GMBDI FO�) BOE�HFTDI MBHFO�XJSE��1SP
. BOOTDI BGU�TUFI FO�KFXFJMT�� �4QJFMFSJOOFO�4QJFMFS�BVG�EFN�4QJFMGFME

EBT�[ VEFN�LMFJOFS�JTU�BMT�CFJN�7PMMFZCBMM�

%FS[ FJU� HJCU� FT� � � 7FSFJOF� JN� - BOE�� %FS� *OEJBDB� / FUI PQQFST
6 TFMEJOHFO� XVSEF� � � � � � HFHS• OEFU
� VOE� TFJUEFN� OFI NFO� XJS� BLUJW
BO� EFS� . FJTUFSTDI BGU� UFJM� VOE� TQJFMFO� BVDI � JN� 1PLBM� NJU�� 8 JS� TJOE
TPXPI M� NJU� %BNFO
� ) FSSFO� BMT� BVDI � . JYFE�5FBNT� WFSUSFUFO�
4QJFMFSJOOFO� VOE� 4QJFMFS� BVT� 6 TFMEJOHFO� XBSFO� CFSFJUT� CFJ
8 FMUNFJTUFSTDI BGUFO� EBCFJ
� VOE� JO� EJFTFN� +BI S� TJOE� XJS� NJU� �
4QJFMFSJOOFO�4QJFMFSO� VOE� � � 5SBJOFSO� CFJ� EFS� � �� 8 . � JO� &TUMBOE
WFSUSFUFO�

6 OTFS� 5SBJOJOH� GJOEFU� NJUUXPDI T� BCFOET� WPO� � � �� � � CJT� � � �� � � 6 I S
TUBUU
�KFXFJMT�WPO�. JUUF�4FQUFNCFS�CJT�. JUUF�+VMJ�

+FEF�S� JTU� I FS[ MJDI � XJMMLPNNFO
� VOTFSFO� UPMMFO� 4QPSU� FJONBM
BVT[ VQSPCJFSFO�



, POUBLU

5BOJB�5I FJT� ) VCFSU

*OEJBDB�/ FUI PQQFST�6 TFMEFOH

CFO�LSVNMPWTLZ! HNBJM�DPN

# FO�, SVNMPWTLZ�
����

� � � �� � � �� � �

UBOJB�UI FJT! FEVDBUJPO�MV
�

� � � �� � � �� � �
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, JFSDI �BN�%VFSG�( FNFOH�6 TFMEFOH
" TCM

/ BDI �EFS�5SFOOVOH�WPO�, JSDI F�VOE�4UBBU�VOE�EFS�; VTBNNFOMFHVOH�EFS
1GBSSFJFO�XVSEF�VOTFS�7FSFJO�� � � � �HFHS• OEFU��&T�XBS�VOT�XJDI UJH
�FJOF
" OMBVGTUFMMF� JN� %PSG
� JO� EFS� ( FNFJOEF
� OBI F� CFJ� EFO� . FOTDI FO� [V
I BCFO�� 4P� I BCFO� XJS� VOT� WPSHFOPNNFO
� EBT� SFMJHJzTFO� , VMUVSFSCF
VOTFSFS�( FNFJOEF�[V�TDI • U[FO�VOE�NJU�- FCFO�[V�G• MMFO
�EJF�DI SJTUMJDI FO
VOE� TP[JBMFO� 8 FSUF� JO� VOTFSFS� ( FTFMMTDI BGU� CFJ� , JOEFSO
� +VHFOEMJDI FO
VOE� &SXBDI TFOFO� I PDI [VI BMUFO
� . PNFOUF� EFT� ( FCFUT� VOE� EFS
#FHFHOVOH� [V� PSHBOJTJFSFO
� EFO� %JBMPH� NJU� WFSTDI JFEFOFO� 3FMJHJPOFO
VOE� 1BSUOFSO� BVT� EFS� ; JWJMHFTFMMTDI BGU� [V� TVDI FO
� " LUJWJUj UFO� [VS
#FXBI SVOH�WPO�5SBEJUJPOFO�VOE�MJUVSHJTDI FO�' FJFSO�EVSDI [VG• I SFO�TPXJF
4PMJEBSJUj UTBLUJPOFO�[V�PSHBOJTJFSFO�

%FS� 3FTQFLU� WPS� EFN� . FOTDI FO
� TFJOFO� " OTJDI UFO� VOE� 5SBEJUJPOFO� JTU
VOT� XJDI UJH�� %JF� DI SJTUMJDI FO� VOE� TP[JBMFO� 8 FSUF
� G• S� EJF� XJS� FJOUSFUFO

TPMMFO� [VEFN� FJOF� [FJUHFNj ‡F� VOE� [VLVOGUTGj I JHF� 1MBUUGPSN� FSI BMUFO�
8 JS� TJOE� PGGFO� G• S� %JTLVTTJPOFO
� JO� EFOFO� VOUFSTDI JFEMJDI F� . FJOVOHFO
SFTQFLUJFSU� XFSEFO
� EFOO� EBT� JTU� JO� VOTFSFS� ( FTFMMTDI BGU� WPO� HSP‡FS
#FEFVUVOH�

6OTFSF�) BVQUBLUJWJUj UFO�
' BNJMJFOGFTU
, POGFSFO[FO� VOE� " CFOEF� [V� HFTFMMTDI BGUMJDI FO
� TP[JBMFO� VOE
SFMJHJzTFO�5I FNFO
, JOEFS� �VOE�+VHFOEBSCFJU
( FMFHFOUMJDI F�4PMJEBSJUj UTBLUJPOFO�G• S�. FOTDI FO�JO�/ PU
4UFSOFOUPVS�[V�EFS�( SPUUF�WPO�3JQQXFJMFS�BN�� � ��" VHVTU
3PTFOLSBO[HFCFU�JN�0 LUPCFS

8 JS�X• SEFO�VOT�• CFS�BMMF�*EFFO
�7PSTDI Mj HF�VOE�OFVF�. JUHMJFEFS�GSFVFO

EJF� NJU� VOT� JO� EJFTF� 3JDI UVOH� BSCFJUFO�� . FMEFU� FVDI � BVDI 
� XFOO� JI S
FJOGBDI �OVS�&JOMBEVOHFO�[V�VOTFSFO�" LUJWJUj UFO�FSI BMUFO�NzDI UFU�



, POUBLU

� � � �� � � �� � �

. BSJBOOF�) BSQFT�	1Sj TJEFOUJO


XXX�LBE�MV

NBSJBOOF�I BSQFT! HNBJM�DPN



%JF�" TCM�, VMUVS� �VOE�# VSHGSFVOEF�6 TFMEJOHFO
�EJF� � � � � �OPDI �VOUFS
EFN� / BNFO� Ã# VFSHGSqOO� 6 TFMEFOH²� HFHS• OEFU� XVSEF
� USJUU� TFJU� EFS
' VTJPO�NJU�EFS� , VMUVSLPNNJTTJPO�EFS� ( FNFJOEF�JN�+BI S� � � � � �VOUFS
EFN�/ BNFO�Ã, VMUVS� �B�# VFSHGSqOO�6 TFMEFOH�" TCM²�BVG�

*N� +BI S� � � � � � XVSEF� EBT� ²4ZOEJDBU� Eµ*OJUJBUJWF³� JO� EJF� 4USVLUVS� EFS
" �T�C�M��JOUFHSJFSU��%BNJU�HJOHFO�BVDI �EJF� " VGHBCFO�VOE� ' VOLUJPOFO

EJF� [ VWPS� WPN� 4ZOEJLBU� HFUSBHFO� XVSEFO
� JO� EFO
; VTUj OEJHLFJUTCFSFJDI � EFS� , VMUVS� � VOE� # VSHGSFVOEF� 6 TFMEJOHFO
• CFS�� %JF� " �T�C�M�� G• I SU� EJFTF� " VGHBCFO� JN� HMFJDI FO� ( FJTU� GPSU� VOE
XJSE� BVDI � JO� ; VLVOGU� 7FSBOTUBMUVOHFO� XJF� EJF� &I SVOH� EFS
/ FVHFXj I MUFO�PSHBOJTJFSFO�

� � � � �XVSEF�BV‡FSEFN�EBT�²$ PNJUn�EV�4PVWFOJS³�JO�EJF�4USVLUVS�EFS
, VMUVS� � VOE� # VSHGSFVOEF� 6 TFMEJOHFO� BVGHFOPNNFO�� 4FJUEFN� TFU[ U
TJDI �EFS�7FSFJO�BVDI �BLUJW�EBG• S�FJO
�EBTT�BO�EFO�; XFJUFO�8 FMULSJFH
FSJOOFSU� XJSE� VOE� EJFTFT� , BQJUFM� VOTFSFS� ( FTDI JDI UF� OJDI U� JO
7FSHFTTFOI FJU�HFSj U�

%BT� ) BVQUBOMJFHFO� EFT� 7FSFJOT� MJFHU� JO� EFS� # FXBI SVOH� VOE
' zSEFSVOH� EFT� I JTUPSJTDI FO� VOE� LVMUVSFMMFO� &SCFT� WPO� 6 TFMEJOHFO�
/ FCFO�EFS�# FMFCVOH�VOE�7FSNBSLUVOH�EFS�# VSH�6 TFMEJOHFO� [ j I MFO
BVDI � EJF� 7FSXBMUVOH� VOE� ' zSEFSVOH� EFS� ². BOV, VMUVSB³� [ V� EFO
[ FOUSBMFO� " LUJWJUj UFO�EFS� " TCM�� *O�EFS� . BOV, VMUVSB�GJOEFO� [ BI MSFJDI F
TQBOOFOEF�, VSTF�VOE�LVMUVSFMMF�7FSBOTUBMUVOHFO�TUBUU
�WPO�, FSBNJL�
8 PSLTI PQT�• CFS�. BM� �VOE�5BO[ LVSTF�CJT�I JO�[ V�# MVFT� " CFOEFO�VOE
5I FBUFSBVGG• I SVOHFO�

, VMUVS� �B�# VFSHGSqOO�6 TFMEFOH�" TCM



%BT� 1SPHSBNN� XJSE� ESFJNBM� JN� +BI S� OFV� [ VTBNNFOHFTUFMMU
� VN� FJO
BCXFDI TMVOHTSFJDI FT� VOE� RVBMJUBUJW� I PDI XFSUJHFT� " OHFCPU� [ V
TDI BGGFO
�EBT�+VOH�VOE�" MU�CFHFJTUFSU�

%JF� , VMUVS� � VOE� # VSHGSFVOEF� PSHBOJTJFSFO� HFNFJOTBN� NJU� EFS
( FNFJOEF� XJDI UJHF� MPLBMF� ' FTUF
� EBSVOUFS� EBT� 7PMLTGFTU� BN
/ BUJPOBMGFJFSUBH� VOE� OJDI U� [ V� WFSHFTTFO� EFO� 8 FJI OBDI UTNBSLU� BVG
EFS�# VSH
�EFS�KFEFT�+BI S�NFI S�# FTVDI FS�BO[ JFI U�

. zDI UFTU� EV� . JUHMJFE� XFSEFO� PEFS� WJFMMFJDI U� FJOGBDI � FJOFO� , VST� CFJ
VOT�JO�EFS�. BOV, VMUVSB�BOCJFUFO 
%BOO�NFMEF�EJDI �CFJ�VOT�



/ BUVS�� �ÈNXFMU�" TCM

%JF� / BUVS� � � 6 NXFMU� 4FLUJPO� , BOUPO� 3FEJOHFO� XVSEF� JN� +BI S� � � � �
VOUFS� EFN� / BNFO� / BUVS� � VOE� 7PHFMTDI VU[ � HFHS• OEFU�� 4JF� [ j I MU� [ V
EFO�4FLUJPOFO�EFT�- BOEFT�NJU�EFO�NFJTUFO�. JUHMJFEFSO�

%JF�" LUJWJUj UFO�EFS�4FLUJPO�VNGBTTFO�

0 SHBOJTBUJPO� WPO� / BUVSXBOEFSVOHFO
� [ �# �� NJU� EFN� Ã( S• OFO
. BOO�EVSDI �EFO�8 BME²

" OHFCPUF� JO� ; VTBNNFOBSCFJU� NJU� EFN� PSOJUI PMPHJTDI FN
; FOUSVN
� XJF� FUXB� EJF� # FPCBDI UVOH� EFS� . BVFSTFHMFS� BO� EFS
# VSH� WPO� 6 TFMEJOHFO� PEFS� EBT� # FPCBDI UFO� EFT� 7PHFM[ VHT� BVG
EFS�²4qMMFS�) nJDI U³



0 SHBOJTBUJPO� WPO� 0 CTUCBVNTDI OJUULVSTFO� VOE� # BVNQGMBO�
[ BLUJPOFO

# BTUFMO
�" VGI j OHFO�VOE�1GMFHF�WPO�/ JTULj TUFO

7FSGBTTFO� WPO� " SUJLFMO� [ VN� " SUFOTDI VU[ � VOE� [ VS� 6 NXFMU� G• S� EJF
( FNFJOEFCMj UUFS

4FOTJCJMJTJFSVOH� G• S� EJF� / VU[ VOH� WPO� 3FDZDMJOHQBQJFS

JOTCFTPOEFSF� JO� EFO� ( FNFJOEFO� VOE� 4DI VMFO� EFT� , BOUPOT
3FEJOHFO

" VTTUFMMVOH� VOE� 7FSLBVG� WPO� # • DI FSO� • CFS� 5JFSF� VOE� 1GMBO[ FO
BVG�EFN�, SPQFNBOOTGFTU�JO�3FEJOHFO

5FJMOBI NF�BN�8 FJI OBDI UTNBSLU�JO�6 TFMEJOHFO

%JF� ( FOFSBMWFSTBNNMVOH� EFS� 4FLUJPO� GJOEFU� KFEFT� +BI S� JO� FJOFS
BOEFSFO�( FNFJOEF�EFT�, BOUPOT�TUBUU��# FJ�EJFTFS�( FMFHFOI FJU�CJFUFU
EJF� 4FLUJPO� EFS� KFXFJMJHFO� ( FNFJOEF� BO
� FJO� / BUVSQSPKFLU� [ V
SFBMJTJFSFO
� BO� EFTTFO� ' JOBO[ JFSVOH� TJF� TJDI � CFUFJMJHU�� " VG� EJFTF
8 FJTF�LPOOUFO�CFSFJUT�NFI SFSF�TDI zOF�1SPKFLUF�VNHFTFU[ U�XFSEFO�
%FS� 7FSFJO� JTU� BV‡FSEFN� . JUHMJFE� EFT� §� $ PNJUn� EF� 1JMPUBHF� / BUVSB
� � � � �" UFSU� 8 BBSLEBMM�¨�

� � � �� � � �� � �



%FS�$ *4 6 4 � 	$ FOUSF�Eµ*ODFOEJF�FU�EF�4FDPVST
�6 TFMEJOHFO
�JTU�FJOFS
WPO� � � � � $ *4 � JN� ( SP‡I FS[ PHUVN� - VYFNCVSH� VOE� FJO� JOUFHSBMFS
# FTUBOEUFJM� EFT� $ ( %*4 � 	$ PSQT� ( SBOE� %VDBM� Eµ*ODFOEJF� FU� EF
4FDPVST
�� 6 OUFS� EFS� - FJUVOH� WPO� $ MBVEF� , BVGNBOO� • CFSOJNNU� EFS
$ *4 6 4 �EFO�PQFSBUJWFO�5FJM�EFT� ' FVFSXFI S� �VOE�3FUUVOHTXFTFOT�JO
EFS�( FNFJOEF�6 TFMEJOHFO�

; V� EFO� 4QF[ JBMBVGHBCFO� EFT� $ *4 6 4 � HFI zSFO� OFCFO� EFN
%FLPOUBNJOBUJPOTNPEVM� VOE� EFN� 5SBOTQPSU� WPO� EFLPOUBNJOJFSUFN
&JOTBU[ NBUFSJBM�BVDI �FJO�8 BTTFSGzSEFSVOHTNPEVM�
%FS� LVMUVSFMMF� VOE� TP[ JBMF� 5FJM� XJSE� WPO� EFS� " NJDBMF
� CFLBOOU� VOUFS
EFN� / BNFO� ²1PNQKFFTGSqOO� ( FNFOH� 6 TFMEFOH� B�T�C�M�³
� HFUSBHFO�
8 JS� TPSHFO� G• S� EBT� 7FSFJOTMFCFO� JN� $ *4 � 	 ' FTUF
� " VTGM• HF

HFNFJOTBNFT� &TTFO� OBDI � f CVOHFO

� PSHBOJTJFSFO� EBT
# VFSHCSFOOFO� JO� 4DI BOEFM
� I BCFO� VOTFSFO� 4UBOE� CFJN
8 FJI OBDI UTNBSLU�BVG�EFS�# VSH�VTX�

1PNQKFFTGSqOO�6 TFMEFOH�" TCM



&JO� HBO[ � XJDI UJHFS� " TQFLU� JTU� EJF� +VHFOEBSCFJU�� ) JFS� MFSOFO� EJF
+VHFOEGFVFSXFI SMFVUF� JN� " MUFS� [ XJTDI FO� � � VOE� � � � +BI SFO� BVG
TQJFMFSJTDI F� 8 FJTF� EJF� HSVOEMFHFOEFO� , FOOUOJTTF� EFT� ' FVFSXFI S�
VOE� 3FUUVOHTXFTFOT�� / FCFO� SFHFMNj ‡JHFO� f CVOHFO� E• SGFO� BVDI
" VTGM• HF�XJF�FUXB�&JTMBVGFO
�FJO�# FTVDI � JN�4DI XJNNCBE�PEFS�FJO
NFI SUj HJHFT�+VHFOEDBNQ�OJDI U�GFI MFO�

8 FOO� JI S� *OUFSFTTF� I BCU
� CFJ� FJOFS� EJFTFS� " LUJWJUj UFO� NJU[ VNBDI FO

EBOO� [ zHFSU� OJDI U� VOE� NFMEFU� FVDI � CFJ� EFO� KFXFJMJHFO
7FSBOUXPSUMJDI FO�

$ I SJTUPQI F�) PGGNBOO�	1Sj TJEFOU�" NJDBMF




%JF� 3JQQXFJMFS� %PSGGSFVOEF� XVSEFO� � � � � � HFHS• OEFU
� VN� EJF
*OUFSFTTFO�VOE�5SBEJUJPOFO�FJOFT�LMFJOFO�%PSGFT�MFCFOEJH�[ V�FSI BMUFO�
8 JDI UJH� JTU� VOT
� EBTT� TJDI � EJF� . FOTDI FO� CFHFHOFO� LzOOFO� BVDI
XFOO� FT� JN� %PSG� LFJO� $ BGn� PEFS� ( FTDI j GU� NFI S� HJCU
� XP� EFS
" VTUBVTDI �FJOGBDI FS�Xj SF�

%FTI BMC� PSHBOJTJFSFO� XJS� EJF� FJOF� PEFS� BOEFSF� " LUJWJUj U� JO� VOTFSFN
LMFJOFO� %PSG�� 4P� WFSBOTUBMUFO� XJS� TFJU� WJFMFO� +BI SFO� VOTFSFO
8 BOEFSUBH�Ã/ BDI �EFN�8 BME�BVG�EFO�5JTDI ²��%JF�5FJMOFI NFS�XFSEFO
NJU� FJOFN� 5SBLUPS� VOE� " OI j OHFS� [ VN� 4UBSUQVOLU� HFCSBDI U
� XBOEFSO
EJF� 4USFDLF� CJT� [ VN� " QFSJUJG
� EFS� BO� FJOFN� HFN• UMJDI FO� 1MBU[ � JO� EFS
/ BUVS� TUBUUGJOEFU�� %FO� " CTDI MVTT� CJMEFU� FJO� HVUFT� . JUUBHFTTFO� JN
; FMU� CFJN� , VMUVS[ FOUSVN
� XP� [ BI MSFJDI F� I BVTHFNBDI UF� 4QF[ JBMJUj UFO
BVG� EJF� # FTVDI FS� XBSUFO�� ' • S� NVTJLBMJTDI F� 6 OUFSI BMUVOH
� HVUFT
&TTFO
�( FUSj OLF�VOE�( FTFMMJHLFJU�JTU�TUFUT�HFTPSHU�

3JQQXFJMFS�%VFSGGSqOO�" TCM



%BS• CFS� I JOBVT� PSHBOJTJFSFO� XJS� SFHFMNj ‡JH� " VTGM• HF� PEFS
HFNFJOTBNF�&TTFO�G• S�VOTFSF�. JUHMJFEFS��6 OT�JTU�FT�FJOGBDI �XJDI UJH

EBTT�NBO�TDI zOF�. PNFOUF�NJUFJOBOEFS�WFSCSJOHU
�TJDI �USJGGU�VOE�TJDI
BVTUBVTDI FO�LBOO�

, POUBLU



3JQQXFJMFS�( SPUU�" TCM

*N� +BI S� � � � � � MJF‡� ²1nJUDI FO� 5I FJT³� BVT� 3JQQXFJMFS� FJOF
- PVSEFTHSPUUF� JO� TFJOFN� %PSG� FSSJDI UFO
� EB� FT� JI N� OBDI � FJOFN
+BHEVOGBMM�OJDI U�NFI S�NzHMJDI �XBS
�OBDI �- PVSEFT�[ V�QJMHFSO��4FJUEFN
XJSE�KFEFT�+BI S�BN�� � ��" VHVTU
�BO�. BSJj �) JNNFMGBI SU
�FJOF�. FTTF�BO
EFS�( SPUUF�HFGFJFSU�

� � � � � XVSEF� FJO� 7FSFJO� NJU� EFN� / BNFO� Ã0 FVWSFT� 1BSPJTTJBMFT� EF
3JQQXFJMFS²�NJU�4JU[ �JO�3JQQXFJMFS�HFHS• OEFU��



%JF� ' BNJMJF� 5I FJT� TDI FOLUF� EFN� 7FSFJO� EJF� ( SPUUF�� ; JFM� EFT� 7FSFJOT
XBS� EFS� " VGCBV� VOE� EJF� ' zSEFSVOH� BMMFS� SFMJHJzTFO
� TP[ JBMFO� VOE
LBSJUBUJWFO�8 FSLF�EFS�' JMJBMF�3JQQXFJMFS�TPXJF�BMMF�" LUJWJUj UFO
�EJF�NJU
EFS�" OTDI BGGVOH
�&SSJDI UVOH
�EFN�6 OUFSI BMU�VOE�EFS�7FSXBMUVOH�WPO
. PCJMJBS�VOE�*NNPCJMJFO
�JOTCFTPOEFSF�EFS�( SPUUF
�WFSCVOEFO�TJOE�

%JF�( FTDI JDI UF�EJFTFT�Ã. POVNFOUT²� I BCFO�XJS� � � � � �BOMj TTMJDI �EFS
' FJFS� Ã� � � � +BI SF� 3JQQXFJMFS� ( SPUU²� JO� FJOFN� � � � NJO• UJHFO
%PLVNFOUBSGJMN� GFTUHFI BMUFO
� EFS� FT� TJDI FS� XFSU� JTU
� BOHFTFI FO� [ V
XFSEFO��%FS�' JMN�LBOO�CFJ�VOT�CFTUFMMU�XFSEFO�

%BS• CFS� I JOBVT� I BCFO� XJS� JO� EFS� 3JQQXFJMFS� , JSDI F� FJOF� 3FJI F
XFJUFSFS� PGGFOFS� " LUJWJUj UFO� PSHBOJTJFSU
� VN� EJFTFN� 3BVN� OFVFT
- FCFO� FJO[ VI BVDI FO
� EB� I JFS� LBVN� OPDI � . FTTFO� HFGFJFSU� XFSEFO�
' SJFEFOTGFJFS
� . FEJUBUJPOTNPNFOUF
� +VHFOELSFV[ XFH� JO
; VTBNNFOBSCFJU�NJU�EFS�, " %
�' JMNBCFOEF�VTX�

" VDI � JO� ; VLVOGU� XPMMFO� XJS� XFJUFSF� LMFJOF� " LUJWJUj UFO� QMBOFO
� VN
VOTFS� %PSG� MFCFOEJH� [ V� I BMUFO� VOE� ( FMFHFOI FJUFO� [ V� TDI BGGFO
� CFJ
EFOFO�. FOTDI FO�[ VTBNNFOLPNNFO�LzOOFO�

8 FOO� 4JF� *OUFSFTTF� I BCFO
� / FVJHLFJUFO� • CFS� VOTFSF� " LUJWJUj UFO� [ V
FSI BMUFO�PEFS�JO�VOTFSFN�7FSFJO�NJU[ VXJSLFO
�NFMEFO�4JF�TJDI �HFSOF
CFJ�VOT�



3JQQXFJMFS�+VHFOE�" TCM

8 JS�TJOE�EJF�3JQQXFJMFS�+VHFOE�BTCM
�LMFJOFT�%PSG
�HSP‡F�4UJNNVOH�

0 C�4QPSU
�&WFOUT
�( SJMMFO
�" VTGM• HF�PEFS�FJOGBDI �OVS�HFNFJOTBN�; FJU
JN�$ MVCSBVN�WFSCSJOHFO��# FJ�VOT�XJSE�FT�OJF�MBOHXFJMJH�

6 OTFSF�. JTTJPOFO�
4QB‡
� ; VTBNNFOI BMU� VOE� WJFMF� ( FMFHFOI FJUFO
� HFNFJOTBN� FJOF
HVUF�; FJU�[ V�I BCFO�
3JQQXFJMFS� 5SBEJUJPOFO� FSI BMUFO�� # VFSHCSFOOFO
� . BJLSBO[ 

( SPUUFOGFJFS�VOE�EFS�/ JLPMBVT
6 OE� OBU• SMJDI �� 3JQQXFJMFS� OPDI � DPPMFS� NBDI FO
� BMT� FT� TPXJFTP
TDI PO�JTU�



&HBM
� PC� EV� OFVF� - FVUF� LFOOFOMFSOFO
� EJDI � FOHBHJFSFO
� OFVF� *EFFO
FJOCSJOHFO� PEFS� FJOGBDI � OVS� EBCFJ� TFJO� NzDI UFTU
� CFJ� VOT� CJTU� EV
HFOBV�SJDI UJH
�XFOO�EV�NJOEFTUFOT�� � �+BI SF�BMU�CJTU�

, PNN�WPSCFJ
�CSJOH�HVUF�- BVOF�NJU
�XJS�GSFVFO�VOT�BVG�EJDI �

. FMEF�EJDI �CFJ�VOT
�XFOO�EV�NFI S� *OGPT�NzDI UFTU�PEFS�FJOGBDI �NBM
SFJOTDI BVFO�XJMMTU�

SJQQKVHFOE! HNBJM�DPN



4DI BOEFMFS�%VFSGGSqOO�" TCM
( SP‡FS�&JOTBU[ �G• S�FJO�LMFJOFT�%zSGDI FO
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